
RICO AUTO INDUSTRIES LIMITED 

FINANCIALS OF SUBSIDIARY 
COMPANIES FOR THE FY 2020-21 

Sl. 
No. 

Name & Address of the Company CIN/GLN Holding/ 
Subsidiary 

% of Shares 
held on 
31.03.2021

1. Rico Investments Limited  
38 K.M. Stone, Delhi-Jaipur Highway, 
Gurugram-122001, Haryana 

U65923HR2015PLC054211 Subsidiary 97.73% 

2. AAN Engineering Industries Limited 
38 K.M. Stone, Delhi-Jaipur Highway, 
Gurugram-122001, Haryana 

U28112HR2010PLC039941 Subsidiary 100% 

3. Rico Auto Industries Inc., USA 
6338, Sashabaw Road, Clarkston, 
Michigan 48346 USA 

Foreign Company 
Registration No.: 510411449 

Subsidiary 100% 

4. Rico Auto Industries (UK) Limited  
Unit 1, Lewis House, 99 Victoria Road, 
London - NW106DJ, UK 

Foreign Company 
Registration No.: 04975219 
(England and Wales) 

Subsidiary 100% 

5. Rico Fluidtronics Limited 
38 K.M. Stone, Delhi-Jaipur Highway, 
Gurugram-122001, Haryana 

 U29110HR2008PLC037708 Subsidiary 50.95% 

6. Rico Friction Technologies Private 
Limited 
(formerly Metalart Friction Pvt. Ltd.) 
38 K.M. Stone, Delhi-Jaipur Highway, 
Gurugram-122001, Haryana 

 U29100HR2018PTC073338 Subsidiary 70% 

7. Rasa Autocom Limited 
38 K.M. Stone, Delhi-Jaipur Highway, 
Gurugram-122001, Haryana 

U74120HR2007PLC037192 Step-down 
Subsidiary 

100% 

8. Rico Aluminium and Ferrous Auto 
Components Limited 
38 K.M. Stone, Delhi-Jaipur Highway, 
Gurugram-122001, Haryana 

 U34300HR2008PLC037956 Step-down 
Subsidiary 

100% 

9. Rico Jinfei Wheels Limited  
38 K.M. Stone, Delhi-Jaipur Highway, 
Gurugram-122001, Haryana 

U34200HR2007PLC037021 Step-down 
Subsidiary 

74.79% 















































































































































Rico Auto Industries Inc., USA

Profit & Loss Account as on 31/03/2021

@ 72.79 Period Ended Dec 31, 2016 - INR@ 69.87

Particulars

Schedule 

No.

Period Ended  

Mar 31, 2021 - 

US$

Period Ended 

Mar 31, 2021 - 

INR

Period Ended  

Mar 31, 2020 - 

US$

Period Ended 

Mar 31, 2020 - 

INR

Audited Audited Audited Audited

INCOME

Sales - Components 12 18353766 1335899030 19689630 1397766812

Sales - Scrap

Sales - Tooling & Other Income 0 0 0 0

18353766 1335899030 19689630 1397766812

EXPENDITURE

Manufacturing & Other Expenses 13 18085351 1316362183 19429746 1379317719

Financial Charges 14 5190 377760 5800 411742

Miscellaneous Expenditure written off 0 0 0 0

18090541 1316739943 19435546 1379729461

Profit before Depreciation 263225 19159087 254083 18037351

Depreciation 390 28398 391 27757

Profit After Depreciation 262835 19130689 253692 18009594

1.43% 1.43% 1.29% 1.29%

Provision for Income Tax -20651 -1503082 79130 5617439

Provision for Deferred Tax -41073 -2989543 0 0

Reversal of Deffered Tax Assets 0 0 0 0

Profit After Tax 324558 23623315 174562 12392155

Less : Previous Year Income tax paid 0 0 0 0

Amount Available for Appropriations 324558 23623315 174562 12392155

% 1.77% 1.77% 0.89% 0.89%

APPROPRIATIONS

Balance carried over to Balance Sheet 324558 23623315 174562 12392155

324558 23623315 220828 15429250



Rico Auto Industries Inc.,USA

Schedule of Profit & Loss Account as on 31/03/2021

@ 72.79 @ 69.87

Particulars Period Ended 

Mar 31, 2021 - 

US$

Period Ended Mar 

31, 2021 - INR

Period Ended 

Mar 31, 2020 - 

US$

Period Ended 

Mar 31, 2020 - 

INR
Audited Audited Audited Audited

Schedule 12 - Sales & other Income

Sales - Components 18,353,766      1,335,899,030      19,689,630      1,397,766,812    

Sales - Tooling -                  -                       -                   -                     

Sales - Other Income -                  -                       -                   -                     

i 18,353,766      1,335,899,030      19,689,630      1,397,766,812    

Schedule 13 - Manufacturing & Other Expenses

Cost of material consumed

Purchases of Raw Materials 17,312,719      1,260,155,173      18,412,187      1,304,924,535    

Add : Opening Finished Goods 2,637,226        193,796,542        3,168,416        237,789,628       

Less : Closing Finished Goods 2,679,981        196,938,382        2,637,226        197,923,800       

Net Raw Materials consumed 17,269,964      1,257,013,333      94.09  18,943,377      1,344,790,362    

Components (USA) -                  -                       -      -                   -                     

Purchase Tooling ( Rico India ) -                  -                       -      -                   -                     

Balance Written Off -                  -                       -      -                   -                     

Job Work Charges -                  -                       -      -                   -                     

Consumables -                  -                       -      -                   -                     

Packing Materials -                  -                       -      -                   -                     

Warehousing Expenses b 200,212           14,572,632          1.09    200,779           14,253,327        

17,470,176      1,271,585,966      19,144,157      1,359,043,689    

Administrative Expenses

Audit Fees 8,330               606,308               0.05    9,181               651,759             

Legal & Professional g 9,172               667,581               0.05    46,577             3,306,484          

Fees & Taxes 692                  50,396                 0.00    954                  67,740               

Rent 11,400             829,762               0.06    11,400             809,286             

Insurance (Warehouse & Worker Policy) f 14,409             1,048,758            0.08    14,087             1,000,038          

Bond service & premium -                  -                       -      -                   -                     

Administration Expenses -                  -                       -      -                   -                     

44,003             3,202,805            82,199             5,835,308          

General Expenses

Travelling Expenses -                  16                        -      2,410               171,073             

Printing & Stationary 47                    3,457                   0.00    335                  23,775               

Telephone Expenses 4,324               314,703               0.02    6,243               443,196             

Postage & Courier 22                    1,601                   0.00    1,582               112,288             

General Expenses + Short & Excess 28                    2,073                   0.00    624                  44,275               

4,422               321,850               11,193             794,607             

Income Tax paid -                  -                       -      -                   -                     

Selling Expenses

Sales Promotion 2,538               184,746               0.01    68,016             4,828,473          

Freight Charges 461,731           33,607,591          2.52    -                   -                     

Repair Maintenance Others 2,951               214,774               0.02    -                   -                     

Salaries (Jeffrey Thielen ) h 99,531             7,244,452            0.54    124,181           8,815,643          

Provi. For Uncollectible D/D -                  -                       -      -                   -                     

566,751           41,251,563          192,198           13,644,115        

18,085,351      1,316,362,183      19,429,746      1,379,317,719    

Schedule 14 - Financial Charges

Bank Interest - JPMorgan -                  -                       -      -                   -                     

Bank Charges 5,190               377,760               0.03    5,800               411,742             

5,190               377,760               4.47    5,800               411,742             



Rico Auto Industries Inc.,USA

Balance Sheet as on 31/03/2021

@ 72.79 @ 69.87

Particulars

Schedule 

No.

Period Ended 

Mar 31, 2021 - 

US$

Period Ended 

Mar 31, 2021 - 

INR

Period Ended 

Mar 31, 2020 - 

US$

Period Ended  

Mar 31, 2020 - 

INR
Audited Audited Audited Audited

SOURCES OF FUNDS

SHAREHOLDER'S FUNDS

   Share Capital 1 25,000           1,216,850        25000 1216850

   Exchange Equilisation Reserve 29,454,995      23069060

   Reserves & Surplus 4,264,008      284,477,198    3939450 273246038

   Loan Funds 3 -                 -                   0 0

TOTAL 4,289,008      315,149,043    3964450 297531948

APPLICATION OF FUNDS

FIXED ASSETS

 Gross Block 4 3,822             280,828           3822 286809

 Less : Depreciation 3,708             272,494           3318 249016

 Net Block 113                8,334               504 37793

INVESTMENTS 5 -                 -                   0 0

CURRENT ASSETS, LOANS & ADVANCES

 Inventories 6 5,897,302      433,363,267    4434395 332801361

 Account Receivables 7 3,909,500      287,289,602    4146489 311193987

 Cash & Bank Balances 8 619,108         45,495,135      14972 1123645

 Loans & Advances 9 61,972           4,554,021        128851 9670287

10,487,882    770,702,024    8724707 654789281

Less : Current Liabilities & Provisions 10 6,198,988      455,561,316    4760761 357295126

Net Current Assets 4,288,895      315,140,709    3963946 297494155

Deffered Tax Assets -                 -                   0 0

MISCELLANEOUS EXPENDITURE 11 -                 -                   0 0

(to the extent not written off or adjusted)

TOTAL 4,289,008      315,149,043    3964450 297531948



Rico Auto Industries Inc., USA

Schedule of Balance Sheet as on 31/03/2021

@ 72.79 @ 69.87

Particulars Period Ended Mar 

31, 2021 - US$

Period Ended 

Mar 31, 2021 - 

INR

As at Mar 31, 

2020 - US$

Period Ended  

Mar 31, 2020 - 

INR
Audited Audited Audited Audited

Schedule 1 - Share Capital

 AUTHORISED

 2500 Equity Shares US$ 10 Par 25000 1182250 25000 1182250

ISSUED , SUBSCRIBED AND PAID-UP

 2500 Equity Shares US$ 10 Par 25000 1216850 25000 1216850

 '(Previous Period 2500 Equity Shares US$ 10 Par)

 Exchange Fluctuation

25000 1216850 25000 1216850

Schedule 2 - Reserves & Schedules

SURPLUS

 As per Last Balance Sheet 3939450 260853883 3764888 260853883

 Add : Transferred from Profit & Loss Account 324558 23623315 174562 12392155

4264008 284477198 3939450 273246038

Schedule  3- Loan Funds 0 0.00 0 0

0 0 0 0

Schedule  4- Fixed Assets 3822 280828 3822 286809

3822 280828 3822 286809

Schedule  5- Investments 0 0 0 0

0 0 0 0

Schedule  6- Inventories

 (As valued and certified by the Management)

 Goods in Transit 3217322 236424885 1797169 134877561

 Finished Goods 2679981 196938382 2637226 197923800

 Packing Materials 0 0 0 0

5897302 433363267 4434395 332801361

Schedule  7 - Sundry Debtors

 (Unsecured considered good)

 Advance to Vendors 0 0 5484 411595

 Other Debts d 3909500 287289602 4141005 310782392

 Less : Provision for Uncollectibles 0 0 0 0

3909500 287289602 4146489 311193987

Schedule 8 - Cash and bank Balances

 Balances with scheduled banks

 In current accounts 619108 45495135 14972 1123645

619108 45495135 14972 1123645

Schedule 9 - Loans and Advances

 (Unsecured considered good)

 Advances recoverable in cash or in kind or for value   

to be received e 9511 698884.24 8854 664472

Security Deposit Refundable j 950 69811 950 71298

Custom Duty Refundable 48312 3550174 64048 4806768

Advance Tax (Non Current Assets) 3200 235152 55000 4127750

61972 4554021 128851 9670287

Schedule 10 - Current Liabilities and Provisions

 Sundry Creditors - Trade c 6203764 455883574 4636962 348003998

 Advance from Customer 0 0 0 0

 Expenses Payable a 22724 1669873 26587 1995354

 Deferred Tax Assets/Liability -41073 -2989543 30943 2322272

 Income Tax Provision- for the year till date 13573 997412 66269 4973501

6198988 455561316 4760761 357295126

Schedule 11 - Miscellaneous Expenditure 0 0 0 0

(to the extent not written off or adjusted)

0 0 0 0
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RICO AUTO INDUSTRIES (UK) LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The directors present their strategic report for the year ended 31 March 2021.

PRINCIPAL ACTIVITIES AND REVIEW OF BUSINESS
The principal activity of the company in the year under review was that of sale and distribution of auto components
manufactured by its parent company, Rico Auto Industries Limited, and to provide support services including
customer management and logistic services.

The company's financial and other performance indicators during the year were turnover, operating profit and
shareholders' funds.

Turnover has decreased by 10.1% from £625,712 to £562,303. Operating loss has decreased by 45.5% from £37,653 to
£20,529. Shareholders' funds have decreased by 2.8% from £724,584 to £704,055.

The directors intend to promote the principal activities and continue to seek growth through improved products.

PRINCIPAL RISKS AND UNCERTAINTIES
From time to time, the risks faced by the company are considered. The principal risks and uncertainties faced by the
company is that relating to foreign currency exposure.

CURRENCY RISK
Almost all of the products sold are purchased in a foreign currency. As such the profitability of the company can be
affected by movements in exchange rates, however majority of sales are also made in same foreign currency as that of
purchase.

The company manages liquidity and credit risk by focussing on cash generation of its operations and applying cash
collection targets.
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RICO AUTO INDUSTRIES (UK) LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2021

The directors present their report with the financial statements of the company for the year ended 31 March 2021.

DIVIDENDS
No dividends will be distributed for the year ended 31 March 2021.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2020 to the date of this report.

Arvind Kapur
OM Prakash Aggarwal
Shri Naresh Kumar Sethi
Sandeep Rajpal
Rakesh Kumar Sharma

GOING CONCERN
It is the current intention of the Company's parent undertaking, Rico Auto Industries Limited, to continue to
financially support the Company so as to enable it to meet its liabilities as they fall due and to carry on its business
without any significant curtailment of operations for at least twelve months from the date of signing these financial
statements.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial statements,
the directors are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company

will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies
Act 2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have
taken as a director in order to make himself aware of any relevant audit information and to establish that the
company's auditors are aware of that information.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
RICO AUTO INDUSTRIES (UK) LIMITED

Opinion
We have audited the financial statements of Rico Auto Industries (UK) Limited (the 'company') for the year ended
31 March 2021 which comprise the Income Statement, Other Comprehensive Income, Balance Sheet, Statement of
Changes in Equity, Cash Flow Statement and Notes to the Cash Flow Statement, Notes to the Financial Statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company's affairs as at 31 March 2021 and of its loss for the year then

ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the
Strategic Report and the Report of the Directors, but does not include the financial statements and our Report of the
Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
RICO AUTO INDUSTRIES (UK) LIMITED

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Strategic Report and the Report of the Directors for the financial year for which the

financial statements are prepared is consistent with the financial statements; and
- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal

requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:
- adequate accounting records have not been kept, or returns adequate for our audit have not been received from

branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of directors
As explained more fully in the Statement of Directors' Responsibilities set out on page four, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
RICO AUTO INDUSTRIES (UK) LIMITED

Auditors' responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We considered the nature of the Company's industry and its control environment, and reviewed the Company's
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the Company operates in, and identified the
key laws and regulations that:
- had a direct effect on the determination of material amounts and disclosures in the financial statements. This
includes the UK Companies Act as applied to the Company; and
- do not have a direct effect on the financial statements but compliance with which may be fundamental to the
Company's ability to operate or to avoid a material penalty.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk
of management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

- reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;
- performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud;
- enquiring of management and in-house / external legal counsel concerning actual and potential litigation and claims,
and instances of non-compliance with laws and regulations; and
- reading minutes of meetings of those charged with governance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of
the Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
RICO AUTO INDUSTRIES (UK) LIMITED

Use of our report
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Khurram Masood Ahmed Khan (Senior Statutory Auditor)
for and on behalf of Agnon LLP (Statutory Auditor)
Kelvin House
Kelvin Way
Crawley
RH10 9WE

12 June 2021
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RICO AUTO INDUSTRIES (UK) LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
Notes £ £

TURNOVER 3 562,303 625,712

Cost of sales (552,259) (622,867)

GROSS PROFIT 10,044 2,845

Administrative expenses (40,573) (40,498)

(30,529) (37,653)

Other operating income 10,000 -

OPERATING LOSS and
LOSS BEFORE TAXATION (20,529) (37,653)

Tax on loss 6 - -

LOSS FOR THE FINANCIAL YEAR (20,529) (37,653)

The notes form part of these financial statements
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RICO AUTO INDUSTRIES (UK) LIMITED

OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
Notes £ £

LOSS FOR THE YEAR (20,529) (37,653)

OTHER COMPREHENSIVE INCOME - -

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR (20,529) (37,653)

The notes form part of these financial statements
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RICO AUTO INDUSTRIES (UK) LIMITED (REGISTERED NUMBER: 04975219)

BALANCE SHEET
31 MARCH 2021

2021 2020
Notes £ £

FIXED ASSETS
Tangible assets 7 259 380

CURRENT ASSETS
Stocks 8 154,911 146,466
Debtors 9 544,470 668,010
Cash in hand 22,455 26,593

721,836 841,069
CREDITORS
Amounts falling due within one year 10 (18,040) (116,865)

NET CURRENT ASSETS 703,796 724,204

TOTAL ASSETS LESS CURRENT
LIABILITIES 704,055 724,584

CAPITAL AND RESERVES
Called up share capital 12 20,000 20,000
Retained earnings 13 684,055 704,584

SHAREHOLDERS' FUNDS 704,055 724,584

The financial statements were approved by the Board of Directors and authorised for issue on 12 June 2021 and were
signed on its behalf by:

Rakesh Kumar Sharma - Director

The notes form part of these financial statements
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RICO AUTO INDUSTRIES (UK) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021

Called up
share Retained Total

capital earnings equity
£ £ £

Balance at 1 April 2019 20,000 742,237 762,237

Changes in equity
Total comprehensive income - (37,653) (37,653)

Balance at 31 March 2020 20,000 704,584 724,584

Changes in equity
Total comprehensive income - (20,529) (20,529)

Balance at 31 March 2021 20,000 684,055 704,055

The notes form part of these financial statements
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RICO AUTO INDUSTRIES (UK) LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 (173,972) 1,883,912
Tax paid - (15,346)

Net cash from operating activities (173,972) 1,868,566

Cash flows from financing activities
Amounts from/(to) group undertakings 169,834 (1,933,995)

Net cash from financing activities 169,834 (1,933,995)

Decrease in cash and cash equivalents (4,138) (65,429)
Cash and cash equivalents at beginning of
year 2 26,593 92,022

Cash and cash equivalents at end of year 2 22,455 26,593

The notes form part of these financial statements
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RICO AUTO INDUSTRIES (UK) LIMITED

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

1. RECONCILIATION OF LOSS BEFORE TAXATION TO CASH GENERATED FROM
OPERATIONS

2021 2020
£ £

Loss before taxation (20,529) (37,653)
Depreciation charges 121 22

(20,408) (37,631)
(Increase)/decrease in stocks (8,445) 141,690
(Increase)/decrease in trade and other debtors (46,294) 1,810,338
Decrease in trade and other creditors (98,825) (30,485)

Cash generated from operations (173,972) 1,883,912

2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of
these Balance Sheet amounts:

Year ended 31 March 2021
31/3/21 1/4/20

£ £
Cash and cash equivalents 22,455 26,593

Year ended 31 March 2020
31/3/20 1/4/19

£ £
Cash and cash equivalents 26,593 92,022

3. ANALYSIS OF CHANGES IN NET FUNDS

At 1/4/20 Cash flow At 31/3/21
£ £ £

Net cash
Cash at bank and in hand 26,593 (4,138) 22,455

26,593 (4,138) 22,455

Total 26,593 (4,138) 22,455

The notes form part of these financial statements
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RICO AUTO INDUSTRIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. STATUTORY INFORMATION

Rico Auto Industries (UK) Limited is a private company, limited by shares, registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information
page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes. Turnover includes revenue earned from the sale of goods.

Sale of goods
Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods has transferred to the buyer. This is usually at the point that the customer has signed for the delivery of
the goods.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.
Fixtures and fittings - 25% on reducing balance
Computer equipment - 33% on cost

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different
from those in which they are recognised in financial statements. Deferred tax is measured using tax rates and
laws that have been enacted or substantively enacted by the year end and that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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RICO AUTO INDUSTRIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

2. ACCOUNTING POLICIES - continued

Foreign currencies
i. Functional currency and presentation currency
The company’s functional and presentation currency is the Pound Sterling.

ii. Transactions and balances
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised
in the profit and loss account.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Going concern
It is the current intention of the Company's parent undertaking, Rico Auto Industries Limited, to continue to
financially support the Company so as to enable it to meet its liabilities as they fall due and to carry on its
business without any significant curtailment of operations for at least twelve months from the date of signing
these financial statements.

3. TURNOVER

The turnover and loss before taxation are attributable to the one principal activity of the company.

An analysis of turnover by geographical market is given below:

2021 2020
£ £

United Kingdom 57,330 68,631
Europe 504,973 557,081

562,303 625,712

4. EMPLOYEES AND DIRECTORS
2021 2020

£ £
Wages and salaries 30,726 30,726
Other pension costs 922 922

31,648 31,648
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RICO AUTO INDUSTRIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

4. EMPLOYEES AND DIRECTORS - continued

The average number of employees during the year was as follows:
2021 2020

General Administration 1 1

2021 2020
£ £

Directors' remuneration - -

5. OPERATING LOSS

The operating loss is stated after charging/(crediting):

2021 2020
£ £

Depreciation - owned assets 121 22
Auditors' remuneration 6,000 6,733
Foreign exchange differences (5,171) (20,508)

6. TAXATION

Analysis of the tax charge
No liability to UK corporation tax arose for the year ended 31 March 2021 nor for the year ended
31 March 2020.

7. TANGIBLE FIXED ASSETS
Fixtures

and Computer
fittings equipment Totals

£ £ £
COST
At 1 April 2020
and 31 March 2021 1,171 3,996 5,167

DEPRECIATION
At 1 April 2020 1,132 3,655 4,787
Charge for year 4 117 121

At 31 March 2021 1,136 3,772 4,908

NET BOOK VALUE
At 31 March 2021 35 224 259

At 31 March 2020 39 341 380

Page 18 continued...



RICO AUTO INDUSTRIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

8. STOCKS
2021 2020

£ £
Components-Imported 40,173 144,974
Goods in transit 114,738 1,492

154,911 146,466

9. DEBTORS
2021 2020

£ £
Amounts falling due within one year:
Trade debtors 149,078 120,349
Amounts owed by group undertakings 373,455 543,289
VAT 18,568 305
Prepayments 1,237 1,935

542,338 665,878

Amounts falling due after more than one year:
Other debtors 2,132 2,132

Aggregate amounts 544,470 668,010

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020

£ £
Trade creditors 6,010 105,563
Social security and other taxes 568 772
Other creditors 1,804 1,795
Accrued expenses 9,658 8,735

18,040 116,865

11. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:
2021 2020

£ £
Between one and five years 11,715 11,715
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RICO AUTO INDUSTRIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

12. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class: Nominal 2021 2020

value: £ £
20,000 Ordinary shares 1 20,000 20,000

13. RESERVES
Retained
earnings

£

At 1 April 2020 704,584
Deficit for the year (20,529)

At 31 March 2021 684,055

14. RELATED PARTY DISCLOSURES

During the year the company made purchases of £530,430 (2020: £583,134) from Rico Auto Industries
Limited.

As at the balance sheet date, the company was owed £373,455 (2020: £543,289) by Rico Auto Industries
Limited and included within debtors. The receivable is unsecured, no guarantees have been received and is due
in 30 days (2020: 30 days).

All transactions were at arms length.

15. ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Rico Auto Industries Limited,incorporated in India.
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RICO AUTO INDUSTRIES (UK) LIMITED

TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
£ £ £ £

Sales 562,303 625,712

Cost of sales
Purchases 527,451 580,648
Warehousing expenses 24,808 42,219

552,259 622,867

GROSS PROFIT 10,044 2,845

Other income
Sundry receipts 10,000 -

20,044 2,845

Expenditure
Wages and salaries 30,726 30,726
Pensions 922 922
Telephone expenses 1,197 1,569
Printing and stationery 86 341
Advertisement expenses 32 11,885
Travelling expenses 262 -
Insurance 1,249 1,918
Rent and rates 12,887 11,715
Custom and duty cost 1,530 1,651
Sundry expenses 74 -
Legal and professional fees 1,143 2,788
Auditors' remuneration 6,000 6,733
Foreign exchange (gain)/loss (5,171) (20,508)
Doubtful debts recovered (12,096) (11,098)

38,841 38,642

(18,797) (35,797)

Finance costs
Bank charges 1,611 1,834

(20,408) (37,631)

Depreciation
Fixtures and fittings 4 7
Computer equipment 117 15

121 22

NET LOSS (20,529) (37,653)

This page does not form part of the statutory financial statements
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Rico Auto Industries (UK) Limited, UK

Profit and Loss Account 

@ 100.85 @ 92.05

Particulars

Schedule 

No.

For the Year 

ended  Mar 31, 

2021-GBP

For the Year 

ended  Mar 31, 

2021-INR

For the Year 

ended  March 31, 

2020-GBP

For the Year 

ended  March 31, 

2020-INR

(Provisional) (Provisional) (Provisional) (Provisional)

INCOME

Sales 12 577474 58239724 699353 62895290

577474 58239724 699353 62895290

EXPENDITURE

Manufacturing & Other Expenses 13 596272 60135570 735149 66114558

Financial Charges 14 1611 162443 1834 164978

597883 60298014 736984 66279535

Profit before Depreciation -20409 -2058290 -37631 -3384245

-3.53% -3.53% -5.38% -5.38%
Depreciation 121 12203 22 1979

Profit After Depreciation -20530 -2070493 -37653 -3386224

Provision for Income Tax 0 0 0 0

Profit After Tax -20530 -2070493 -37653 -3386224

Less : Previous Year Income tax Paid 0 0 0 0

Amount Available for Appropriations -20530 -2070493 -37653 -3386224

% -3.56% -3.56% -5.38% -5.38%
APPROPRIATIONS

Balance carried over to Balance Sheet -20530 -2070493 -37653 -3386224

-20530 -2070493 -37653 -3386224



Rico Auto Industries (UK) Limited

Schedules to Profit & Loss Account

@ 100.85 @ 92.05

Particulars

For the Year 

ended  Mar 31, 

2021-GBP

For the Year 

ended  Mar 31, 

2021-INR

For the Year 

ended  March 31, 

2020-GBP

For the Year 

ended  March 31, 

2020-INR

(Provisional) (Provisional) % age (Audited) (Audited) % age

Schedule 12 - Sales & other Income

Sales Componenet 562303 56709702 625712 56272488

Sales Tooling - Rico India 10000 1008526 0 0

Other Income 5171 521496 73641 6622802

0 0

577474 58239724 699353 62895290

Schedule 13 - Manufacturing & Other Expenses

Purchase of Raw Materials & Components 520494 52493175 90.95 573855 51608780 91.00

Purchase of Tooling from Rico India 0 0 0 0

Tooling Expenses 0 0 0.00 0 0 0.00

Rework Expenses 0 0 0.00 0 0 0.00

Clearing Exps a/c 0 0 0.00 0 0 0.00

Salaries 30726 3098833 5.46 30726 2763329 0.28

Labour & Staff Welfare 32 3265 0.01 478 42958 0.00

Legal & Professional Expenses 1143 115322 0.20 2788 250742 0.05

Consumables- Inde Consumed 0 0 0.00 0 0 0.00

Packing Material - Inde Consumed 0 0 0.00 0 0 0.00

Warehousing Expenses 24807 2501878 4.41 42219 3796933 3.67

Rent 12887 1299663 2.29 11715 1053593 0.11

Audit Charges 6000 605116 1.07 6733 605522 0.06

Income Tax Matter 0 0 0.00 -11098 -998080 0.00

Travelling & Conveyance Expenses 262 26423 0.05 0 0 0.00

Printing & Stationery 55 5548 0.01 267 24024 0.00

Postage & Telegram 31 3164 0.01 74 6682 0.00

Insurance 1249 125915 0.22 1918 172492 0.03

National Insurance a/c 0 0 0.00 0 0 0.00

NEST Expense 922 92966 0.16 922 82901 0.01

Inspection Charges 0 0 0.00 0 0 0.00

Telephone Expenses 1197 120696 0.21 1569 141071 0.02

Business Promotion 0 0 0.00 11407 1025875 1.32

Fees & Taxes 1530 154328 0.27 1651 148452 2.73

Freight & Cartages 4766 480649 0.85 6855 616449 0.07

General Expenses 74 7491 0.01 -62 -5597 0.01

Foreign Exchange Fluctuations 0 0 0.00 53133 4778433 2.19

Bad Debt Account -9904 -998862 -1.76 0.00

596272 60135570 735149 66114558

Schedule 14 - Financial Charges

Bank Charges 1611 162443 0.29 1834 164978 0.02

Interest A/c. (JP Morgan) 0 0 0.00 0 0 0.00

1611 162443 1834 164978

13.76 8.25



Rico Auto Industries (UK) Limited, UK

Balance Sheet 

@ 100.88 @ 92.05

Particulars

Schedule 

No.

For the Year 

ended Mar 31, 

2021-GBP

For the Year 

ended  Mar 31, 

2021-INR

For the Year 

ended March 

31, 2020-GBP

For the Year 

ended  March 

31, 2020-INR

(Provisional) (Provisional) (Audited) (Audited)

SOURCES OF FUNDS

SHAREHOLDER'S FUNDS

   Share Capital 1 20000 1628400 20000 1628400

   Exchange Equalisation Reserve

   Reserves & Surplus 2 684055 69396674 704585 65069646

   Loan Funds 3 0 0

TOTAL 704055 71025074 724585 66698046

APPLICATION OF FUNDS

FIXED ASSETS

 Gross Block 4 5167 521250 5167 475625

 Less : Depreciation 4908 495112 4787 440637

 Net Block 259 26138 380 34988

INVESTMENTS 5 0 0 0 0

CURRENT ASSETS, LOANS & ADVANCES

 Inventories 6 154910 15627363 146466 13482235

 Sundry Debtors 7 205752 20756246 81895 7538435

 Cash & Bank Balances 8 22454 2265202 26592 2447833

 Loans & Advances 9 3370 339937 4067 374377

386486 38988748 259021 23842879

Less : Current Liabilities & Provisions 10 -317310 -32010188 -465184 -42820178

Net Current Assets 703796 70998936 724205 66663057

MISCELLANEOUS EXPENDITURE 11

(to the extent not written off or adjusted)

TOTAL 704055 71025074 724585 66698046

0 0 0 0



Rico Auto Industries (UK) Limited, UK

Schedules to Balance Sheet

@ 100.88 @ 92.05

Particulars

As at  Mar 31, 

2021-GBP

As at   Mar 31, 

2021-INR

As at   March 31, 

2020-GBP

As at   March 31, 

2020-INR

(Provisional) (Provisional) (Audited) (Audited)

Schedule 1 - Share Capital

AUTHORISED

20000 Equity Shares GBP 1 Par 20000 1682400 20000 1682400

ISSUED , SUBSCRIBED AND PAID-UP

20000 Equity Shares GBP 1 Par 20000 1628400 20000 1628400

(Previous Year - 20000 Equity Shares GBP 1 Par)

20000 1628400 20000 1628400

Schedule 2 - Reserves & Schedules

SURPLUS

As per Last Balance Sheet 704585 67079688 742237 67079688

Exchange Diff 4387479 1376181

Add : Transferred from Profit & Loss Account -20530 -2070493 -37653 -3386224

684055 69396674 704585 65069646

Schedule  3- Loan Funds 0 0 0 0

0 0 0 0

Schedule  4- Fixed Assets

Gross block 5167 521250 5167 475625

Less : Accumulated Depreciation 4908 495112 4787 440637

Net Block 259 26138 380 34988

Schedule  5- Investments 0 0 0 0

0 0 0 0

Schedule  6- Inventories

(As valued and certified by the Management)

Goods in Transit 114738 11574725 1493 137418

Finished Goods 40173 4052638 144974 13344817

Component - Tooling Stock 0 0 0 0

154910 15627363 146466 13482235

Schedule  7 - Sundry Debtors

(Unsecured considered good)

Debts outstanding for a period exceeding six months 0 0 0 0

Advance to Vendors 56674 5717288 31963 2942224

Trade Debtors 162847 16428028 70921 6528259

FCRtFluctnAdj-Rcvbls -4877 -491951 0 0

 Less : Provision for Uncollectibles -8893 -897119 -20989 -1932048

205752 20756246 81895 7538435

Schedule 8 - Cash and bank Balances

Balances with scheduled banks

 In current accounts 22454 2265202 26592 2447833

22454 2265202 26592 2447833

Schedule 9 - Loans and Advances

(Unsecured considered good)

Advances recoverable in cash or in kind or for value to 

be received 1237 124831 1935 178098

Security Deposits 2132 215106 2132 196278

3370 339937 4067 374377

Schedule 10 - Current Liabilities and Provisions

Sundry Creditors 

   Rico Auto Industries Ltd. -313431 -31618950 -511326 -47067541

  FCRtFluctnAdj-Pbls -3350 -337902

  Advance from Customer 0 0 24463 2251780

  Other Trade-Payables 6009 606185 10682 983255

  VAT Payable / Refundable -18568 -1873120 -305 -28059

  Provision for Income Tax 0 0 0 0

  TDS Payable 255 25684 255 23436

  National Insurance payable 314 31645 518 47658

  Expenses Payable 11462 1156268 10530 969292

-317310 -32010188 -465184 -42820178

]
































































































































































































































































































































































































































